Blair and Associates, P.C.

INDEPENDENT ACCOUNTANT’S COMPILATION REPORT

March 10, 2025

General Assembly

Town of Ophir, Colorado
36 Porphyry Street
Ophir, Colorado 81426

We have compiled the balance sheet of the Town of Ophir, Colorado (a government), as of December 31,
2024, and the related operating statement and supplemental information for the year then ended included in
the accompanying prescribed form. We have not audited or reviewed the financial statements and
supplemental information in the accompanying prescribed form nor were we required to perform any
procedures to verify the accuracy or completeness of the information provided by management and,
accordingly, do not express an opinion, a conclusion nor provide any assurance about whether the financial
statements and supplemental information are in accordance with the form prescribed by the Colorado Local
Government Audit Division.

Management is responsible for the preparation and fair presentation of the financial statements and
supplemental information included in the form prescribed by the Colorado Local Government Audit
Division and for designing, implementing, and maintaining internal control relevant to the preparation and
fair presentation of the financial statements and supplemental information.

Our responsibility is to conduct the compilation in accordance with Statements on Standards for
Accounting and Review Services issued by the Accounting and Review Services Committee of the
American Institute of Certified Public Accountants. The objective of a compilation is to assist management
in presenting financial information in the form of financial statements without undertaking to obtain or
provide any assurance that there are no material modifications that should be made to the financial
statements and supplemental information.

These financial statements and supplemental information included in the accompanying prescribed form
are presented in accordance with the requirements of the Colorado Local Government Audit Division, and
are not intended to be a presentation in accordance with accounting principles generally accepted in the
United States of America. This report is intended solely for the information and use of the Colorado Local
Government Audit Division and is not intended to be and should not be used by anyone other than this
specified party.

Blair and Associates, P.C.

Certified Public Accountants

105 S.E. Frontier Ave, Suite A Cedaredge, CO 81413 | 970-856-7550 | 970-856-2122 | www.bandacpas.com
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EXHIBIT C

DRINKING WATER REVOLVING FUND

ARRA
LOAN REPAYMENT SCHEDULE
TOWN OF OPHIR, COLORADO

CPB 11-20-24

On or before the first of each date, commencing on November 1, 2010 the
Governmental Agency shall pay the amount set forth below:

LOAN DATE: 12/18/09
LOAN AMOUNT: $500,000
INTEREST RATE: 0.000%
TERM (YEARS): 20
PAYMENT REMAINING CALCULATED
DATES PAYMENT PRINCIPAL PRINCIPAL INTEREST
$500,000.00
12/1/2010 $12,500.00 $12,500.00 $487,500.00 $0.00
6/1/2011 $12,500.00 $12,500.00 $475,000.00 $0.00
12/1/2011 $12,500.00 $12,500.00 $462,500.00 $0.00
6/1/2012 $12,500.00 $12,500.00 $450,000.00 $0.00
12/1/2012 $12,500.00 $12,500.00 $437,500.00 $0.00
6/1/2013 $12,500.00 $12,500.00 $425,000.00 $0.00
12/1/2013 $12,500.00 $12,500.00 $412,500.00 $0.00
6/1/2014 $12,500.00 $12,500.00 $400,000.00 $0.00
12/1/2014 $12,500.00 $12,500.00 $387,500.00 $0.00
6/1/2015 $12,500.00 $12,500.00 $375,000.00 $0.00
12/1/2015 $12,500.00 $12,500.00 $362,500.00 $0.00
6/1/2016 $12,500.00 $12,500.00 $350,000.00 $0.00
12/1/2016 $12,500.00 $12,500.00 $337,500.00 $0.00
6/1/2017 $12,500.00 $12,500.00 $325,000.00 $0.00
12/1/2017 $12,500.00 $12,500.00 $312,500.00 $0.00
6/1/2018 $12,500.00 $12,500.00 $300,000.00 $0.00
12/1/2018 $12,500.00 $12,500.00 $287,500.00 $0.00
6/1/2019 $12,500.00 $12,500.00 $275,000.00 $0.00
12/1/2019 $12,500.00 $12,500.00 $262,500.00 $0.00
6/1/2020 $12,500.00 $12,500.00 $250,000.00 $0.00
12/1/2020 $12,500.00 $12,500.00 $237,500.00 $0.00
6/1/2021 $12,500.00 $12,500.00 $225,000.00 $0.00
12/1/2021 $12,500.00 $12,500.00 $212,500.00 $0.00
6/1/2022 $12,500.00 $12,500.00 $200,000.00 $0.00
12/1/2022 $12,500.00 $12,500.00 $187,500.00 $0.00
6/1/2023 $12,500.00 $12,500.00 $175,000.00 $0.00
12/1/2023 $12,500.00 $12,500.00 $162,500.00 $0.00
6/1/2024 $12,500.00 $12,500.00 $150,000.00 $0.00
12/1/2024 $12,500.00 $12,500.00 $137,500.00 $0.00
6/1/2025 $12,500.00 $12,500.00 $125,000.00 $0.00
12/1/2025 $12,500.00 $12,500.00 $112,500.00 $0.00
6/1/2026 $12,500.00 $12,500.00 $100,000.00 $0.00
12/1/2026 $12,500.00 $12,500.00 $87,500.00 $0.00
6/1/2027 $12,500.00 $12,500.00 $75,000.00 $0.00
12/1/2027 $12,500.00 $12,500.00 $62,500.00 $0.00
6/1/2028 $12,500.00 $12,500.00 $50,000.00 $0.00
12/1/2028 $12,500.00 $12,500.00 $37,500.00 $0.00
6/1/2029 $12,500.00 $12,500.00 $25,000.00 $0.00
12/1/2029 $12,500.00 $12,500.00 $12,500.00 $0.00
6/1/2030 $12,500.00 $12,500.00 $0.00 $0.00
Total $500,000.00 $500,000.00 $0.00




TOWN OF OPHIR
RESOLUTION 2025-1
Resolution For Exemption From Audit
(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR
2024 FOR THE TOWN OF OPHIR, STATE OF COLORADO

WHEREAS, the General Assembly of the Town of Ophir wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.S; and

WHEREAS, Section 29-1-603, C.R.S., states that any local government where neither revenues
nor expenditures exceed seven hundred fifty thousand dollars may, with the approval of the state
auditor, be exempt from the provision of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for Town of Ophir exceed ed $750,000 for Fiscal
Year 2024; and

WHEREAS, an application for exemption from audit for Town of Ophir has been prepared by
Blair and Associates, PC, an independent accountant with knowledge of governmental
accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the State Auditor.

NOW THEREFORE, BE IT RESOLVED by the General Assembly of the Town of Ophir that
the application for exemption from audit for Town of Ophir for the fiscal year ended December
31, 2024, is hereby approved by a majority of the members of the General Assembly of the
Town of Ophir present at an open meeting held on March 18, 2025; and that this Resolution shall
be attached to, and shall become part of, the application for exemption from audit of the Town of
Ophir for the fiscal year ended December 31, 2024.

%MD@/O 58 zs

Mayor Date

Attest: W 2.]4-25

Town Clerk Date
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